
 

IRON MAN SEES STARRING ROLE FOR ELECTRIC CAR 

COMPANIES 

 

Turntide Technologies, backed by an investment fund owned by the Iron Man actor Robert Downey Jr, hopes to create a 
northeast green transport business 
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Two electric vehicle companies based in the northeast of England have been bought by a Silicon 
Valley venture backed by Robert Downey Jr, Bill Gates and Amazon. 
 
Turntide Technologies, which retools electric motors to make buildings and vehicles greener, will say 
this morning that it has acquired Hyperdrive Innovation, a battery-pack manufacturer based in 
Sunderland, and BorgWarner Gateshead, an electric car parts company. 
 
Turntide said that it would use the deals to set up a new business in the northeast focused on green 
transport. It did not disclose how much it had paid for the businesses but said that it was the start of 
a “multi-year, £100 million investment in the region”. 
 
Kwasi Kwarteng, the business secretary, called the deals “game-changing”. He said: “Cutting carbon 
emissions in transport is key to tackling climate change. This is also a huge boost for workers in the 
northeast and further evidence of how our climate change commitments are opening opportunities 
for economic growth, private investment and job creation across the UK.” 
 
Hyperdrive, which was founded in 2012, employs 70 workers and produces about 30,000 battery 
packs a year. BorgWarner has produced electronic parts including coolant heaters and drive modules 
for vehicles for more than five decades. It employs about 65 people. Turntide plans to integrate 
technology from both entities in order to create a “one-stop powertrain platform provider” that will 
offer clean-energy components for commercial transportation vehicles. 

https://www.thetimes.co.uk/article/the-uks-electric-car-plans-are-a-wind-up-fn2cth5d3
https://www.thetimes.co.uk/article/kwasi-kwartengs-shared-audits-plan-in-peril-jwx9bscsv


 
In March, the American firm completed an $80 million funding round, securing investments from 
Gates’s Breakthrough Energy Ventures, Downey’s FootPrint Coalition Ventures and Amazon’s 
Climate Pledge Fund. 
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